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Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: BACHELOR OF ARTS (FIRST
YEAR) (SECOND SEMESTER) NON-NEP

b. Name of the Subject: ECONOMICS - 111 - LEVEL 5
MICRO ECONOMICS - (SUBSIDIARY)

c. Subject Code No: 2201000102050073
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature
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Answer the following questions in Brief.

1) Geuleet (AR2a] 23U QU

Explain the nature of production function.

2) YSlotl Aetall Ul

State the characteristics of capital.

3) cestRall el el
State the Meaning of Market.

4) Geuleot M@ 9j?

What is Production?
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Q.2

Q.3

Q.4

5) dlikcl(ds Adet WA 9?

What is real wages?
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Explain the economics of scale.
vl

OR
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Explain the equilibrium of firm under the monopoly with the help of diagram.

Yl &3steul Ul ua Gallate{l vt auuell Al v A 13
Explain the long run equilibrium of a firm and industry in perfect competition
Al
OR
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Explain the modern theory of distribution.

esolll Aul. AL A &) 14
Write Short Note. (Any Two)

1) (Qot YyHIRIUR GeWlEatall [RAM

The law of variable proportions

2) Yul e3lstealal olostRell clat@sdia

The characteristics of perfect competition market

3) AHid Gewescliotll Rgidell Hale

The limitations of theory of marginal productivity

4) weul st vaue

The concept of quasi rent
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